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JBIC in Turkmenistan

Japan Bank for International Cooperation (JBIC)

May, 2014

. JAPAN BANK FOR
JBIC'’s Profile o INTERNATIONAL COOPERATION

Name
O Japan Bank for International Cooperation (JBIC)

Establishment
O December 1950, as EXIM (Export-Import Bank of Japan)
O New JBIC was established in April, 2012 under the new JBIC Law.

Profile

Wholly owned by the Japanese Government
Policy-based financial institution

Capital: JPY 2,215 bill (USD 23.6 bill). *

Qutstanding Loans, Guarantees and
Other Financing: 1PY 13,086 bil (USD 139.2 bill). *

(as of March 31, 2013)
* 1USD=94.05 JPY (TTM rate as of Mar 2013)

oooo
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. . JAPAN BANK FOR
JBIC'S Missions sare INTERNATIONAL COOPERATION

O Contribution to the sound development of the Japanese and
international economy by conducting international finance
operation in the following four fields:

== =

== =
Promaoting the overseas development Maintaining and improving \\
and procurement of the international )
natural resources which are competitiveness of /
important for Japan Japanese industries /_/

= e
Promoting the overseas business : \\

e Preventing disruptions to
E -~ financial order |

global environment, = : s
: : in the international econamy. b
such as preventing global warming. =

JBIC’s Recent Commitmentsin Russia and CIS @ INTERNATIONAL COOPERATION

OJBIC’s outstanding loans and other financings to CIS

Others (As of March 31, 2013)
14% Asia
19%
Latin America O ceania
and the 6%
Canbbean :
24%
Europe
6%
Russia
1%
North America

10%
Africa The Middle East
2% 15%
OTotal Loan and Equity Outstanding Amount: 13,086 bil JPY

Russia: 550 bil JPY. CIS: 261 bil JPY
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History of JBIC’s activities in Turkmenistan

JAPAN BANK FOR

orc INTERNATIONAL COOPERATION

Date Amount™
1996/9 Export of Construction Machinery 1341
1996/10 Turkmenbashi Refinery Project 13,623
1997/12 Cotton Textile Plant in Ahal Province 16,279
1998/9 Turkmenbashi Refinerv Polvpropvlene Project 47.600
2001/10 Export of Construction Machinery 784
2001/10 Export of Construction Machinerv 816
2010/3 Fertiizer Project in Mary 45,034
2013/9 Suffuric Production Plant Project 14 895
Total 140,372

*IPY mill. Including co-financier’s portion

Case Study

JAPAN BANK FOR

Joc INTERNATIONAL COOPERATION

Construction of Sulfuric Production Plant in Turkmenabat

Borrower : Government of Turkmenistan

Loan Amount : 14.8 billion JPY (157 million
USD equivalent)

Signing Date  : September 2013

Exporter : Mitsui Engineering Shipbuilding
Importer : Tarkmenhimiya
Exports : Sulfuric Production Plant

Scheme
Turkmenistan
JBIC Government |
Japanese private | | gan
i TVEB1/
Insurance
Sub Loan

¥
Turkmenhimiya

Mitsui Engineering
Shipbuilding

Export

1/ the State Bank for Foreign Economic Affairs of Turkmenistan. Acting on behalf of the Government of

Turkmenistan
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O

O

Recent bilateral relationship between Turkmenistan and Japan

His Excellency Mr. Gurbanguly BERDIMUHAMEDOV, President of Turkmenistan
officially visited Japan from September 11 to 13,2013.

The government of Japan sincerely welcomes the visit of the
President, which will further strengthen the friendly relations
between Japan and Turkmenistan.

(Source) Japanese Ministry of

During his stay in Japan, JBIC signed (i) Loan Agreement Foreign Affair's HP
(buyer’s credit) to Government of Turkmenistan (Sulfuric

Production Plant Project) and (i1) Cooperation Agreement
between the State Bank for Foreign Economic Affairs of Turkmenistan.

JAPAN BANK FOR
Recent JBIC's Activity in CIS ssic INTERNATIONAL COOPERATION

Turkmenistan OMarch 2010, Signed export loan agreement up to JPY 45 bill with the government of Turkmenistan for the ammonia
and urea fertilizer production plant project where Kawasaki Plant Svstems’ equipment is used

OSeptember 2013, Signed export loan agreement up to JPY 14 8 bill with the government of Turkmenistan for the
sulfiric production plant project where Mitsui Engineering Shipbuilding” equipment is used

Ukraine O Jan 2011, Signed export credit line totaling USD 100 mill with Ukreximbank

Kazakhstan OAugust 2012, Signed loan agreement totaling USD297 5 mill with Atyrau Refinery, a subsidiary of KazMunayGas. for
the purchase of equipments through Marubeni Corporation as part of the modernization project of the Atyrau Oil
Refinery.

OApril 2010, Signed loan agreement totaling up to USD 133 mill with a Kazakhstan company, which was established as
JV by Marubeni, TEPCO, Toshiba and Kazatomprom, for construction of sulfuric acid production plant

OMarch 2010, Signed loan agreement totaling up to USD 693 mill with Japan's oil company for developing Kashagan
offshore oil field.

Russia OSep 2013, Signed export credit line totaling USD 600 mill with Sberbank
ODec 2012, Sipned export credit line totaling USD 500 mill with Gazprombank

ODec 2011, Signed loan agreement totaling USD 38.25 mill with VEB for the purchase of a set of wood processing
machinery and equipment by Amurskaya Lesopromyshlennaya Kompaniva LLC in Khabarovsk Krai from Hashimoto
denkd Co.Ltd

ONov 2011, Signed loan agreement totaling USD 30 mill with BOT Lease (Ewrasia) LLC. for lease of Japanese
equipment in Russia

OJun 2011, Signed loan agreement totaling USD 1,008.55 mill with VEB for the purchase of machineries and equipment
by JSC Ammoni from Mitsubishi Heavy Industries, Ltd and Sojitz Corporation for constructing a urea fertilizer plant in
Mendeleevsk, the Republic of Tatarstan

OJun 2008, Signed loan agreement totaling up to USD 3.7 bill with Sakhalin Energy Investment Company for the
project of Sakhalin 1I (Project Finance)

OJan 2006, Signed loan agreement totaling up to USD 50 mill with Megafon (Corporate risk finance)

ONowv 2004, Jul 2005, Signed loan agreement totaling up to USD 6,2 mill with Rostelecom (Corporate risk finance)
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JAPAN BANK FOR
sarc INTERNATIONAL COOPERATION

(reference) JBIC’s Network

JAPAN BANK FOR
sarc INTERNATIONAL COOPERATION

Overseas Network of JBIC

T New ‘rorlé._

I.Wushingﬁn, DC.

Meéxico City

~ Dubci )

Rio de Janeiro

__-New Delhi* " Beiing ®/

Buenos Aires }

AN _:.-Hﬁnoi- ]
. Bongkok.
| Singuﬁére.o = : o .
S - | Jaokarta E- s ----J'apan::. TOkyo (HQ)’ O:Saka,._ A
1 Overseas: 16 offices 7 ~

® Manila’

10
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JAPAN BANK FOR

Contacts or¢ INTERNATIONAL COOPERATION

Representative Office in Moscow (covering Russia and all CIS countries)
Mr. Manabu KATO, Chief Representative m-kato@jbic.go.jp

Mr. Ken IMAI, Representative k-imai@jbic.go.jp
Phone:+7-495-258-1832/35/36, Fax: +7-495-258-1858

11

JAPAN BANK FOR

D iscla i mer 1s1c INTERNATIONAL COOPERATION

0 This presentation has been prepared by JBIC and is being shared with
participants of “the 11t Japan-Turkmenistan Joint Economic Conference”
solely for information purposes.

O JBIC does not make any representation or warranty as to the accuracy or
completeness of this information.

O These presentation materials may not be reproduced or disclosed to any
person or entity in whole or in part, or used for any other purposes (except
for this discussion today), without the prior written consent of JBIC.
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JETRO

May 62014
LOTURS UENTTO;
RGRIESIKCNT

Gieneral Dirsctor of JET

About the Japan External Trade Organization
(JETRO)

currently ME

* Domestic offices: JETRO Headqua :
offices, the Institute of Developing Economi

* Overseas offices (as of April 2014): 73 (in 55 countries )
* Employees (as of April 2014): 1.601 (904 in Japan and 697 overseas)
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JETRO’s activities:
Major achievements related to the Central Asian region

*Online services : ’

-JETRO’s homepage to provide information on trade and investment in the region
-E-mail newsletter

*Organizing business seminars

2. Promotion of export to Japan in cooperation with each government
in the region
*“One Village One Product (OVOP)”: aregional development program

*“Foodex Japan™: an international food and beverage exhibition
3. Exchange of specialists

*Dispatch and admittance of specialists aimed at developing the local industry in the region
*IDE-JETRO

3

JETRO’s activities: cooperation with governments
and firms in the region is essential

Informatmndeﬁrery- Apanese

companies sourced from govemments in Central
Asia

2. Support activities for local firms in the region to
search market situations, business trends and
partners in Japan

3. Involvement of local companies in the region in
JETRO’s projects

4. Support programs under international agreement
or request from governments in the region
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. Information services for Japanese companies sourced from

governments in Central Asia

JETRO’s website and e-mail newsletter delivery
service on business in the region

Available information:

|. Business related laws and regulations, including
their amendments and terminations

2. Newly established or updated policies to promote
foreign imward investment S B
i e 8

3. Business-related exhibitions and
| 2

i T

seminars

2. Support activities for local firms in the region to search market

situations, business trends and partners in Japan:
JETRO’s website

Firms obtain relevant information from
“Market Report” and “Standards & Regulations”
on JETRO’ s website.

\

lllr p/ ]

Market Survey:
http://www.jetro.go.jp/en/reports/market/
Standards & Regulations:
http://www.jetro.go.jp/en/reports/regulations/

3]
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2. Support activities for local firms in the region to search market
situations, business trends and partners in Japan:

JETRO’s inquiry system

The firms are able to% _—

-make business inquiries to JETRO by phone and e-mail:
uzt@jetro.go.jp

-receive in-person consultation at JETRO’s office

-JETRO staff provides suitable information
by utilizing catalogues, directories and other
sources so that the inquirer may contact the
Japanese companies by him/herself.

hitp:www, jetro.go. jp/uzbekistan

2. Support activities for local firms in the region to search market
situations, business trends and partners in Japan:
JETRO’s online Trade Tie-up Promotion Program (TTPP)

Updated Daily
® ®
Trade Tie-up Promotion Program

Business Matching!
Find your Business Partner

TTPP helps firms to find business
partners
http://www.jetro.go.jp/ttppoas/index.
html

-Free online database

-About 21,000 proposals
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3. Involvement of local companies in the region in

JETRO?’s projects

“Foodex Japan” (Asia’s largest annual international
food and beverage exhibition): as exhibitors of
Japan Pavilion

“OVOP”: as exhibitors at airport markets

R S —

4. Support programs under international agreement
or request from governments in the region

With the aim to promote economic growth in
developing countries as well as to facilitate investment

of Japanese companies, JETRO organizes several
projects, including:

-Dispatch and admittance of specialists

-Organizing country (or regional) exhibitions
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Contact details

Please visit our website:

JETRO TASHKENT

c/o International Business Center 107-B Amir Temur Street, Tashkent 100084, UZBEKISTAN
TEL: 998-71-120-5591 FAX: 998-71-120-5590

JETRO MOSCOW

5, Bryanskaya st., Moscow, 121059, RUSSIAN FEDERATION
TEL:7-495-580-7320 FAX:7-495-580-7323
JETRO TOKYO

6th Floor, Atk Mori Building, 12-32, Akasaka 1-chome, Minato-ku,
Tokyo 107-6006, JAPAN

Tel.+81 335825196 Fax.+81 3 3588 6207

1

Thanksyousioryoursatiention?
We hope to see you again!
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1. Introduction

» Trade Credit Insurance covers political and commercial risks

involved in exports, investments and financing. Most often private
insurance companies cannot cover those risks

Many countries have state-owned Export Credit Agency(“ECA”) to
cover those risks and support its international business

NEXI is the national Export Credit Agency of Japan and wholly
owned by the Japanese Government

NEXI supports Japanese exports and investments by providing
Insurance for exporters, investors and commercial banks

Our outstanding commitment is the largest among G7 ECAs, appro
US$138billion (at the end of FY2012)

QONEXI_

2. NEXI Overview

3

>

- Profile of NEXI

Name: Nippon Export and Investment Insurance ("NEXI")

MIZTBUEANBARE 5 RER

Guardian Authority: Ministry of Economy, Trade and Industry
(“METI")

Date of Establishment:

- March 1950, as a part Ministry of International Trade and Industry (former METI)
- April 2001, NEXI was established as an incorporated administrative agency

Capital: JPY104bn (approx. US$1bn)

(fully contributed by the Japanese Government)

e PESRE > m

Aenery of Economy, rade ) and induary Capital
conmbﬁiﬂrtwamc)% NEXI
Insurance Products
Insurance for Export Insurance for Loan
Insurance for Investment Reinsurance
CONEXI_
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2. NEXI Overview

- Recent Performance
Outstanding Commitment FY2008-2012

13.5
B Outstanding Commitment
13 Approx.
g US$138bn
Assuming
Trillions ., | JPY94 1/USD
of Yen
115 1
11 Il I
10.5 T
FY2008 FY2009 FY2010 FY2011 FY2012
Qutstanding Commitment by Insurance Outstanding Commitment by Region
Insurance for REIrsUrnce North Arnerica;________k___-—-t—-
Investment \ 2.6% 2.8% -
8.7% il Cem:ral
America
Africa Latin America
5 . 5.9% 7.99%
nsurance for
3 Oceania
Loan 25.4% Insurance for 899
Export 63.3%
Europe,
Russia/CI5
13.3%  Middle East
QONEX

o e i e e

2. NEXI Overview

- Insurance Products

» Export Credit Insurance
- Insurance for export and construction, etc

(L

NEXI
Insurance Cover
Unable to Export i
Foreign
Importer

Japanese
Exporter

Unable to Collect
Receivables

» Overseas Investment Insurance
- Insurance for Equity Investment

LY

NEX
Insurance Cover

Equity Investment
Japanese

Company

Foreign

Unable to Remit
Dividend Discontinued

Business

(W)

» Buyer's Credit Insurance
- Insurance for export-tied loan

NEXI
“ Insurance Cover

Syndicated Loan

Unable.to Repay

Foreign

Export Contract Importer

» Overseas Untied Loan Insurance
- Insurance for un-tied Loan
- “Japan Interest” required

>

NEXI  |nsurance Cover

Loan/ Purchase of Bonds
Commercial
Banks

Foreign

Unable to Repay Company

NEXI

B B
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3. Business in Turkmenistan
- Cover policy on Turkmenistan (as of May 2014)

Type of Insurance Terms and Condition
Insurance for Export Conditional acceptance (*)
Short Term - ceiling of each transaction: JPY 2bn
repaymentlessthan 2 years - usance: less than 12 month
Insurance for Export
Medium to Long Term Open for cover on a case-by-case basis
repayment above 2 years
Insurance for Loan Open for cover on a case-by-case basis
Insurance for Investment | Open for cover on a case-by-case basis

* |f a transaction does not meet these criteria, please feel free to make contact with NEXI.

QONEXI_

3. Business in Turkmenistan
- Recent Underwritten Projects

Construction of Sulfuric Acid Plant Project (September, 2013)

Project Site Turkmenabat, Turkmenistan
Type of Insurance Export Credit Insurance and Buyer’s Credit Insurance
Exporters

Mitsui Engineering & Shipbuilding

(Insured of Export Credit Insurance)

Financiers BTMU and Deutsche Bank (Tokyo Branch)

(Insured of Buyer’s Credit Insurance)

Construction of Fertilizer Production Plant Project (March, 2010)

Project Site Mary, Turkmenistan
Type of Insurance Export Credit Insurance and Buyer’s Credit Insurance
Exporters

(Insured of Export Credit Insurance) Sojiz and Kawasaki Plant Systems

Financiers Mizuho, BTMU and SMBC

(Insured of Buyer’s Credit Insurance)
CQONEXI_
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Contacts

Nippon Export and Investment Insurance(NEXI)
HITBGEABARE ZRE

Paris Representative Office

N BB

Representative, Tomohiro TAKASUGA =EE ki#
MAIL: takasuga-tomohiro@nexi.netntt.fr
TEL:+33-1-4261-6616 / FAX:+33-1-4261-5049

<Disclaimer=
This presentation has been prepared solely for the purpose of providing information to business clients of NEXI. The information herein does not intend

to solicit trade or business nor recommend to buy or to sell a specific commodity or financial instrument. Copyright of this presentation is held by NEXI.
Any quotation, reproduction or redistribution of this presentation or the content thereof without NEXI's permission for subsequent use for any purpose
whatsoever is strictly prohibited. Further, any contact or inquiry to the associations or corporations referred therein based on the content thereof should
be prohibited. NEXI does not accept any liabilities whatsoever for any errors, inaccuracies or omissions in this presentation.

QONEXI_

Thank you for your attention!!

QONEXI_
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World Supply & Demand of Polyolefin and
ITOCHU’ s Activity

Committed to the Global Good

| LN & %* 8 3 B f

ITOCHU Corporation
ST
JTOGR\YN May 16, 2014

1

mes  AGENDA

[I] ITOCHU’ s Activity of Polyolefin Trade

[I] Overview of Supply & Demand trend of
Polyolefin in the World

[II] Conclusion
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[I] ITOCHU’ s Activity
of Polyolefin Trade

Gopyright © 2012 ITOCHU Gorporation. All Rights Reserved. 3

nay

moews 1. Key factors of ITOCHU’ s plastics trading

As Itochu plastic group, we are selling 2.5million MT’ s material
including Polyolefin, PVC, Engineering Plastics to 80 countries in
the world.

<Way of sales>

1) Import plastics utilizing our liaison office and agent
We have more than 40 liaison offices and overseas branches,
and more than 10 local agents.

2) Distribute imported and domestic materials utilizing our group
companies in Europe, Middle East, China and South East Asia

3) Repacking facility of plastics from Seabulk to 25kg bag
4) JIT(Just In Time) delivery with stock in Southeast Asia.

41




e 2. Sales Network of ITOCHU Plastics Group
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[II] Overview of Supply & Demand
trend of Polyolefin in the World
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moews  1-(1) World PP Capacities

Capacities (KMT) | 2008 | 2014 | 2020

North America 9,651 8,813 10,313
Latin America 2,780 3,079 3,079
Europe 11,719 10,899 11,369
Russia & CIS 820 1,595 3,240
Africa 910 1,180 1,260
Middle East 3,640 8,450 10,180
North East Asia 15,487 25,241 32,486
Asia and Pacific 6,020 9,910 13,585
Total 51,027 69,167 85,512

China has big expansion during 2014-2020 due to CTO (Coal To Olefin)
project.

Copyright © 2012 ITOCHU Gorparation. AN Rights Ressrved. 7

moews  1-(2)World PP Net Balance

I I N

Demand Product Net Demand Product Net Demand Product

North America 7029 7827 798 7680 1,179 99 9,215 10,046 831
Latin America 2,352 2084  -268 3,102 2,619 -483 4,373 2839  -1,534

Europe 10406 10,103 -303 11,104 9682 -1422 13842 10867 -2975
Russia & CIS 935 687 -248 1,445 1,333 =12 2,243 2,826 583

Africa 1,067 JAR -356 1,541 1,025 -516 2,285 1,197  -1,088
Middle East 1689 2870 1,181 2,350 6,789 4,439 3,403 9,621 6,218

North East Asia 15142 14769 -373 24071 22,082 -1989 32,247 30567 -1.680

Asia and Pacifie 5431 5039  -392 8.850 8,252 -598 13,312 12,945 -367
Total 44051 44100 60,143 59,561 80,920 80,908

Business flow North America = Latin
Russia & CIS/Middle East = EU
Middle East =» Africa, NEA, SEA

Copyright © 2012 ITOCHU Gorparation. AN Rights Ressrved. 8
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moews  2-(1) World HDPE Capacities

2008 | 2014 | 2020

North America 6,088 6,138 8,588
Latin America 824 1,094 1,094
Europe 4,949 4,791 4,486
Russia& CIS 410 530 1,010
Africa 290 290 290

Middle East 1,193 5,033 7,073
North East Asia 5,451 7,469 7,704
Asia and Pacific 2,575 3,685 5,085
Total 21,780 29,030 35,330

North America has big expansion during 2014 till 2020 from “Shale gas”.

Copyright © 2012 ITOCHU Gorparation. AN Rights Ressrved. 4

Joems 2-(2) World HDPE Net Balance

I I N

Demand Product Net Demand Product Net Demand Product

North America 121 7,783 512 7,985 8.679 694 8860 11,010 2150
Latin America 1,812 1,310  -502 2,296 1,592 -704 3,136 1,928  -1,208

Europe 69599 6,084  -475 6,635 5596 -1,039 7554 6,176  -1,378
Russia & CIS 1,094 751 -343 1,594 1,054 -540 2,280 2,266 -14

Africa 1121 491 -630 1,546 428 -1,118 2,208 750 -1,458
Middle East 1,254 3403 2,149 1,701 7493 5792 2300 10438 8138

North East Asia  7.648 6,809  -839 11,661 9179 -2482 15343 10,776  -4,567

Asia and Pacific 3,371 3,524 153 5,103 4,786 -317 7,335 6,463 -872
Total 30.130 30,155 38,521 38,807 49,016 49,807

Business flow North America = Latin /Africa/NEA
Middle East = EU/Africa/SEA

Copyright © 2012 ITOCHU Gorparation. AN Rights Ressrved. 10
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moews  3-(1) World LLDPE Capacities

Capacities(KMT) 2008 2014 | 2020 |

North America 9,758 9,709 12514
Latin America 2,075 2,370 2,370
Europe 5,892 5,720 6,590
Russia& CIS 635 865 2,810
Africa 780 780 1,180
Middle East 5,834 11,134 13,874
North East Asia 6,405 11,804 13,094
Asia and Pacific 3,955 6,921 9,251

Total 35,334 49,303 61,683

North America has big expansion during 2014 till 2020 from “Shale gas”.

Caopyright ® 2012 ITOGHU Gomaration. All Rights Reserved. 1

Joems 3-(2) World LLDPE Net Balance

I I N

Demand Product Net Demand Product Net Demand Product

North America 4796 5874 1,078 5,496 6,749 1,253 6,227 8,695 2468
Latin America 1,338 1,061 -271 1,921 1,223 -698 2,588 1.419  -1,169

Europe 3,978 2910 -1,068 4,192 2864 -1328 5,094 3,148  -1,946
Russia & CIS 180 56 -124 511 179 -332 898 1,006 108
Africa 122 378 -344 926 306 -620 1,337 995 -182
Middle East 1,052 2,895 1,843 1,327 6,301 4974 1,842 8,535 6,693

North East Asia 5275 4184 -1,091 8879 6486 -2393 12543 8285  -4.258

Asia and Pacific 2,809 2275 534 4,662 4,496 -166 7,048 6,521 -527
Total 20,150 19,633 27914 28,604 37,577 38,164

Business flow North America = Latin, Africa, NEA
Middle East = EU, Africa, NEA, SEA

Copyright © 2012 ITOCHU Gorparation. AN Rights Ressrved. 12
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moews  4-(1) World LDPE Capacities

2008 | 2014 | 2020

North America 4,000 3,629 4,229
Latin America 1,094 1,104 1,104
Europe 6,390 6,076 6,116
Russia& CIS 938 956 986

Africa 220 220 220

Middle East 965 3,220 3,900
North East Asia 4,695 4,754 4,949
Asia and Pacific 1,153 1,473 1,860
Total 19,455 21,432 23,364

Copyright © 2012 ITOCHU Gorparation. AN Rights Ressrved. 13

moews  4-(2) World LDPE Net Balance

I I N

Demand Product Net Demand Product Net Demand Product

North America 2226 2,691 465 2,264 2,697 433 2,387 3177 790
Latin America 1,188 854 -334 1,256 960 -296 1,422 995 -427

Europe 5494 5,468 -26 4,982 4,805 =17 5,328 5,07 -257
Russia & CIS 754 818 64 849 899 50 955 929 -26
Africa 476 138 -338 531 131 -400 631 163 -468
Middle East 500 959 459 545 2,746 2,201 657 3,401 2,744

North East Asia  4.354 3.881 -473 5,264 3,708 -1556 5884 4009 -1875

Asia and Pacific 1,209 1,114 =95 1,493 1,349 -144 1,875 1,702 -173
Total 16,201 15,923 17,184 17,295 19139 19,447

Business flow North America = Latin /Africa/NEA
Middle East = Africa, EUNEA, SEA

Copyright © 2012 ITOCHU Gorparation. AN Rights Ressrved. 14
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[IT]) Conclusion

Gopyright © 2012 ITOCHU Gorporation. All Rights Reserved.

Fro,
/TOGRYS

Competition is getting tough due to the big expansion
in North America/China/Middle East.

-

Product with cost competitiveness & Strong
Partner with actual results, experiences and
know-how are essential.

ITOCHU has a twelve years experience and
about 300K MT’ s result for Turkmenbashi PP
offtake.
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